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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending Septem- 
ber 17 was down 3 per cent from the previous 4 weeks, 
but was 7 per cent above the corresponding period in 1959, 
and for the first 8 months of the year was 8 per cent above 
last year according to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
down 6 per cent from the previous 4 weeks but were 5 
per cent above the corresponding period in 1959. For the 
first 8 months of the year, however, car loadings were 1 
per cent below last year. 

Total Personal Income was up fractionally in August 
from July, 6 per cent from August 1959, and 6 per cent for 
the first 8 months of the year. 

Bank Debits outside New York City in August were up 
1 per cent from July and 8 per cent from August 1959, and 
for the first 8 months of the year were 5 per cent above 
last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 4 per cent in August from July 
and from August 1959, and for the first 8 months of the 
year was 4 per cent above last year. 

Steel Production was up 8 per cent in August from July, 
was substantially above August 1959, and for the first 8 
months of the year was 4 per cent above last year. The 
steel industry operated at only 54 per cent of theoretical 
capacity in August, and production of the 4-week period 
ending September 17 was down 3 per cent from the pre- 
ceding 4 weeks. 

Electric Power Production in August was up 6 per cent 
from July, 7 per cent from August 1958, and for the first 
8 months of the year was 6 per cent above last year. 

Bituminous Coal Production was up 43 per cent in Au- 
gust from July, 20 per cent from August 1959, and 3 per 
cent for the first 8 months of the year. 

Retail Sales were unchanged in August from July and 
were fractionally below August 1959, but for the first 8 

(Continued on page 2) 


U. S. Steel Imports, 


Because of its leadership in steel production—not only 
in quantity of output but in terms of general quality and 
the variety of steels produced—the United States has al- 
ways been a net exporter of steel mill products. However, 
\mports of foreign steel into the United States have 
trended steadily upward over the last two decades, and in 
the past two years pushed to new high levels. 

The recent increase in U. S. imports of steel mill prod- 
ucts has generated concern in some quarters about the 
effect on the U. S. steel industry. The data assembled in 
the table and chart on page 8 show U. S. steel imports, 
exports and production in terms of gross aggregates, and 
in a time setting. 

Historically, neither U. S. imports nor U. S. exports of 
steel mill products (i.e., semi-finished steel, and bars, 
sheets, pipes, rails, etc.) have been of any great impor- 
tance, overall, relative to U. S. production of basic steel 
(i.e., ingots, and molten steel for castings), nor even rela- 


IN OHIO 

Personal Income was down fractionally in August from 
July but was 6 per cent above August 1959, and for the 
first 8 months of the year was 5 per cent above last year. 

Bank Debits in 16 cities were down fractionally in Au- 
gust from July but were 8 per cent above August 1959, 
and for the first 8 months of the year were 5 per cent 
above last year. 

Agricultural Income was down 20 per cent in August 
from July but was 18 per cent above August 1959, and 
for the first 8 months of the year was 12 per cent above 
last year. 

Electric Power Production was down 2 per cent in Au- 
gust from July but was 2 per cent above August 1959, and 
for the first 8 months of the year was 5 per cent above 
last year. 

Bituminous Coal Production was up 17 per cent in Au- 
gust from July and 5 per cent from August 1959, but 
for the first 8 months of the year was 5 per cent below 
last year. 

Retail Sales were down 1 per cent in August from July 
but were 2 per cent above August 1959, and for the first 
8 months of the year were 1 per cent above last year. 

Department Store Sales were up 18 per cent in August 
from July, 1 per cent from August 1959, and for the first 
8 months of the year were fractionally above last year. 

New Passenger Automobile Registrations in 50 counties 
were up 2 per cent in August from July, 1 per cent from 
August 1959, and 7 per cent for the first 8 months of the 
year. 

New Truck Registrations in 47 counties were up 2 per 
cent in August from July but were 5 per cent below Au- 
gust 1959. For the first 8 months of the year, registrations 
were 2 per cent above last year. 

Used Car Registrations in 38 counties were up 4 per 
cent in August from July, 7 per cent from August 1959, 

and 1 per cent for the first 8 months of the year. 


Exports and Production 


tive to U. S. mills’ net shipments of steel mill products. 
As late as 1958, imports and exports were only 2.0 per 
cent and 3.2 per cent, respectively, of U. S. ingot produc- 
tion, and imports were only 2.9 per cent of total U. S. net 
shipments of steel mill products, even though both U. S. 
steel production and U. S. shipments of steel products were 
recession-impaired to the extent of about 10,000,000 net 
tons in 1958. 

' Nevertheless, it is apparent from the data that imports 
of foreign steel mill products have been at a substantially 
higher level in the last 5 years than in the prewar (1939) 
and immediate postwar (1949) periods, but were sharply 
up from the 1955-1958 plateau only in 1959. U. S. exports, 
on the other hand, have not been significantly higher than 
in prewar 1939, and in recent years declined for the first 
time in 1958. Year to year fluctuations in both exports and 
imports are apparently related to world economic condi- 

(Continued on page 8) . 
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IN THE UNITED STATES 
(Continued from page 1) 
months of the year were 2 per cent above last year. 

Department Store Sales were up 9 per cent in Au- 
gust from July, 1 per cent from August 1959, and 1 
per cent for the first 8 months of the year. 

Construction Activity as measured by the value of 
contracts awarded was down 8 per cent in August 
from July but was 7 per cent above August 1959. For 
the first 8 months of the year, contracts awarded 
were 4 per cent below last year. 

Commodity Prices at Wholesale dropped fraction- 
ally in August from July, were fractionally above 
August 1959, and for the first 8 months of the year 
were fractionally below last year. 

Retail Food Prices were down fractionally in Au- 
gust from July but were 2 per cent above August 
1959, and for the first 8 months of the year were 1 
per cent above last year. 


FOOTNOTES FOR BULLETIN TABLES 


+t Changes in number of failures; * Figures in parentheses show 
number of firms reporting this month; bData not available; ¢ 
percentage of change available; “Adjusted for seasonal changes: 
*Bureau of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
alterations and repairs along with residential and non-residen- 
tial; *Fewer than 8 firms reporting; hy not include benefits 
or claimants under the Ohio law; ?Preliminary; *Re- 
vised; * Weighted; *Less than 0.5%; 7More than 1,000% increase. 
Primary Sources: 


Computed from original da ita collected by the Bureau of Busi- 
ness Research from eee 
of Courts; *Local fewer and Light Companies. 

Computed by the Bureau of Business Research from 
lected in cooperation with: ‘Bureau of the Census, U. 8S. Deo of 

merce. 

Cc ted by the B of Business Research from data of: 
‘Board of Gouveia of the Federal Reserve System; and from 
sample data supplied by: *Life Insurance Agony 
Association; "Federal Power Commission; *F. 
tion; "Division of Research the Ohio 
of Unemployment Compensa ted in cooperation with 
the Bureau of Labor Statistics, oa 8. Dept. of Labor; “Bureau 
of Labor Statistics, U. 8. r. 

Other data sources: ™ ty York Times; “Association of 
American Railroads; “Dun and Bradstreet, Inc.; “U. S. Dept. 
of Commerce; 8. Dept. of A vulture; Iron and 
Steel Institute; “Commercial a Fina Chronicle; “Bureau 
of Labor Statistics, U. 8. Dept. of Labor; Federal 
Board; *®Federal Power Commission; =Bureau of Mines, U. 8. 
Dept. of the Interior; “National Machine Tool Builders’ Associa- 
tion; =F. W. Dodge Corporation; “Standard and Poor’s Gesucee, 
tion; ™Dept. of Agricultural Economics, 0.S.U.; ™Division of 
Research and Statistics of the Ohio Bureau of ‘Unemployment 
Compensation; *Steel. 
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General Business 


Totals or Av Indexes for 


4 Weeks Ended on Indicated Dates a * 
Bus. Activity™ 9-17-60...Comp. Norm. 209 26 —- 3 + 7 + 8 
Fght. Carloadings™ 9-17-60.....Thous. 2,252 24066 — 6 + 5 — 1 
Comm. Failures 9-17-60.....Number 1,184 1149 + 3 t 13 + 6 
Steel Prod.” 9-17-60..Av.WkiyMTons 1,485 535 — 3 341 + 8 
Calendar Months 
Income (Seas. Adj., at Annual Rates) : 
Total Personal Income'-4 -Bil. Dol. 408 407 + x + 6 6 
Salaries, Wages Inco ‘ 275 275 0 6 6 
Nonagricultural Income": = 392 391 t x : 6 6 
«Bank Debits (Excl. N.Y.C. yet 1947-49 227 225 1 8 5 
Life Ins. 349 328 + 6 — x 
Steel Ind. Oper. Rate” ...% Secestto 54 50 + 8 371 + 8 
Employment and Payrolls18 
*No. Employed—Mfg.......... +1947-49 100 98s + 1 1 1 
¢Payrolls—Manufacturing ...... 170 169 + «x tf 3 3 
Total Employed (Nonagric.) .. -Thous. 61,828 61,805 + x 2 2 
Total Unemployment ......... 3,788 4,017 — 6 t ll — 1 
Production 
eIndustrial Prod.” ............1947-49 163 17 +4 + 4 4 
Electric Power Prod.™....Mil. K. — 67,255 63,528 + 6 + 7 6 
Bitum. Coal Prod.™.......Thous. T 36,155 25,250 + 43 + 20 3 
Steel Prod.* soreness 96 89 + 8 376 4 
Pig Iron Prod. .........Thous. Tons 4,470 4,480 — x 372 8 
Machine Tools—Shipments® Mil. Dol. 47.15 51.30 — 8 17 32 
Machine Tools—New Orders™® ” ” 67.55 42.95 + 34 { 10 4 
Construction (Value of Contracts—48 States)23 
eTotal (Seas. Adj.) ...........-1947-49 276 2388 — 83 +7 — 4 
-»Thous. Dol.3,251,154 3,574,219 — 9 + 6 — 
1,425,059 1,321,812 + 8 — 8 — 15 
Nonresidential ............. 1,163,424 1,137,892 + 2 23 3 
Public Works and Util..... ” ” 662,671 1,114,515 — 41 16 
Distributi 
Retail Sales ...............Mil. Dol. 18,127 18,127 o—x ft 2 
¢Dept. Store Sales™............1947-49 133 122 +9 +1 1 
Prices18 
Wholesale Commodity Prices . 119 120 — x +x 
*Cost of Living....... 127 127 0 1 2 
Retail Food Prices........... 120 2 1 


Banking and Finance 


Member bank data* are for 357 banks through June 1958; 368 banks thereafter 


| Sept. 21 | Sept. 16 | Sept. 17 (CHANGE From 
ITEM | 1960 | 1959 1958 — 
Unit | | Last | Last 
or Index *New *New *New Mon Year 
Base Period Basis Basis | Basis | Per Ct. 
Federal Reserve pe 
U.S. Govt. Securities....Mil. Dol. 26,382 26,798 24,915 — 702 — 2 
Member Bank Borrowings” ” — 388 — 79 
Member Banks*—Leading Cities” 
70,694 66,544 58,690 1,071 6 
Bus. & Agr. Mics = 32,610 30,272 » 485 8 
rok. & Other Sec. Lns.” ” 646 3,343 3,004 381 9 
Fin. » ete., 5,965 5,649 6 
Real Estate Loans.....” ” 12,559 12,438 10,933 + 41 1 
eTotal Investments ......" ” 37,599 39,050 44,916 825 — 4 
*U.S. Govt. Obligations...” ” 27,992 28,894 J 823 — 8 
Demand Deposits ......." ”™ 59,163 61,143 60,939 1,000 — 3 
Fad Deposits imastencs- 33,596 32,277 2,368 + 494 + 4 
joney 
Money in Circulation...."” ” 32,061 32,074 31,335 — 17— x 
Monetary Gold Stock.... “a 18,758 19,522 20,899 — 274 — 4 
Security Markets 
Stock Ind. 1941-43=10 57.7 60.9 528 — 26 — 5 
Bond Yield—Corp. 
Al+ (Highest grade) ...... % 4.240 4.543 4.117 — 0.022 — 7 
* Indicates series charted (page 2). For and footnotes, see page 2. 


Ohio Reference Data — 


CHANGE FRoM 


ITEM Aug. | July |Mowrn| 
1960 1960 
A Aug. 8 
1960 196U 
Unit from | from 1960 
or Index ” @ July Aug. | from 
Base Period 1960 1959 1959 
General Business 
% %o 
Per. Income® Mil.$-Seas. Adj. An. Rate 23,444 23,548 — x + 6 + 5 
«Bank Debits®.t (16 cities) 1947-49 223 224 x + 8 + 65 
Commercial Failures .......Number 69 —12 1 
Commercial Liabilities’? Thous. Dol. 1,852 1,927 — 4 — 22 23 
Life Ins. Sales*......... 329 302 + 9 +18 5 
Agr. Income*™—Total ..... «.- 1935-39 331 416 — 20 t 18 12 
307 253 ++ 21 4—x 
271 267 4 t 4 
| 708 1,386 —49 ++ 60 45 
Poultry and Eggs........ "” 150 138 + 9 i 18 + 6 
Electric Power Production?:!. 1947-49 256 260 — 2 2 + 5 
Bit. Coal Production... . Thous. Tons 2,994 2,566 +17 +5 — 56 
Construction (Value of Contracts)8 
(Seas. Adj.) 355 2 +838 — 8 
399 455 —12 — 1 — 9 
596 630 — 56 —10 —17 
289 355 —18 — 7 — 8 
Public Works 303 375 —19 + + 25 
Distribution 
Retail Sales‘: 
All Lines¥ (1,511)* ... + 1947-49 140 141 — 1 + 2 + 1 
All Lines: (1,511).. 138 1441—2 +2 + 1 
All Lines¥:? (1, e e 8 — 2 + 1 
Apparel 88 80 +10 +4 4+ 1 
Furniture (140) ......... 101 92 +10— 4 — 4 
Bldg. Mat. & Hdwe. (267) pe 160 140 —- x — 1 — 2 
eDept. Store Sales (40).... ” 119 101 +18 +1 +k 
Dry Cleaners’ Sales! (40)..... 87 91 — 6 +6 1 
Pass. Car Reg., New? (50 cos.) 167 1464+ 2 
Truck Reg., New? (47 cos.)...Number 2,152 2112 + 2—6 + 2 
Used Car Reg.? (38 cos.)...... 86,916 83,302 + 4 +7 + 1 
Placements, Unemployment and Unemployment Compensation26 
“Insured Unemp.” (Claimants) ™ No. 108,245 97,826 + 11 +127 + 42 
Placements by O.S.E.S. . 59,923 51,038 +17 +5 — 6 
tered for Work with 8. E. 175,064 166,425 + 5 +49 + 13 
Total Benefit Payments™..Thous. Dol. 17,561 14,053 + 265 290 + 90 
Av. Receiving Benefits Wkly. -..-No. 93,083 82,585 + 13 167 + 43 
Wkly. Benefits per Recipient... ...Dol. .89 41.04 + +31 + 25 
Unemp. Comp. Fund........Mil. Dol. 368 358 + 3 —10 b 
Employment, Pay Rolls and Hours Worked 
Number Employed?®: 
eTotal® (4,474)® 1947-49 96 97 — 4+ 1 
¢Manufacturing’ (2,320) ..... 91 +2 + 1 
Trade, Serv., & Uitls. 285) ” 108 1100 — 1 +41 + 2 
Construction 72 12—-x — § — 
Payrolls®: 
ved 173 17% — 1 + + 8 
eManufacturing’ (2,320) ..... 170 1733 — 2 +4 + 8 
Trade, Serv., & Uitls. 184 187 2 +83 + 4 
Construction 147 — 6 + 4 
eMan-Hours—Mfg.°: (2,313) . 92 93 — x: 
Wage Earner Mig.” 
Av. Hours Worked Wkly....Number 40.0 40.0 0 —2-—iii1 


Banking (4th Federal Reserve District)19 


Member bank data* are for 17 banks through June 1958; 26 banks thereafter. 


| Sept. 21 | Sept. 16 | Sept. 17 CHANGE 
ITEM | 1960 1959 958 
Unit | New | | *New | 
Basis Basis | Basis | Amt. | Per Ct. 
Cleveland Federal Reserve Ba 
U.S. Govt. Securities Thous. Dol. 2, ae: 672 2,306,677 2,205,589 —38,723 — 2 
Member Bank Borrowings ” 5,442 10,663 13,050 —33,858 — 49 
District 
eTotal Loans ...... -+...Mil. Dol. 5,193 4,912 b + 55 + 6 
Bus. & 2,023 1,874 b 3+ 8 
Brok. & Other Sec.Lns. ” ” 284 288 257 + 30 — 1 
Fin. Cos., etc., Loans.. " ” 372 389 v —- 19 + 4 
Real Estate Loans....” ” 1,309 1,297 1,234. + 1+ 1 
Other Loans ...... ae 1,287 1,154 b 4 47 + 12 
eTotal Investments ......”" ” 3,384 3,475 3,967 + 9— 8 
eU.S. Govt. 2,499 2,620 3,120 + 23 — 5 
mand Deposits ...... ee 4,705 4,859 4,937 + 9 — 38 
3,088 2,927 2,948 + 21 + 6 
* Indicates series charted (page 3, 4 or 5). For sources and footnotes, see page 2. 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS® 


AREA Aug. 1960? July 1960" 
(County or Metropolitan) = Weekly Hourly Weekly Hourly 
Manufacturing“ : 

kin $114.74 $2.88 $118.83 $2.88 
101.57 2.67 96.29 2.64 
Cincinnati® (303)* ......... 101.28 2.45 102.09 2.45 
Cincinnati Met. Area®® ... 100.03 92 2.42 
eland® (559) ........... 8.43 2.71 108.77 2.70 
Cleveland Met. Area) ... 106.79 2.67 107.38 2.67 

99.95 2.47 -79 2 
yton Met. Area®®....... 110.00 2.72 112.79 
105.07 2.65 2.64 

Youngstown® (51) ......... 102.36 2.88 102.13 2 
Youngstown Met. Area*®).. 105.68 2.86 105.84 2.86 
All Other Counties® (819).. 101.85 2.55 102.25 2.55 

Dated 103.55 2.59 103.74 
Trade, Serv., and Utils.°™ : 

Akron (73) 1.94 15.28 1.92 
Canton (44) ........seeeee 2.03 81.32 2.02 

Cincinnati (143) wes y 1,92 71.86 1, 


Columbus (97) 1. 76.21 1.91 
Dayton (60) ....... 2.11 84.66 2. 
Toledo (71) ....seeeseeeeee 2.20 86.71 2.23 


( 
Youngstown (40) 72. a 
All Other Counties (303). 92.27 2.26 91.89 2.25 


Total Ohio (1,033)....... 81.45 2.25 81.69 2.25 
Construction : 
ive 130.22 3.51 8.80 3.40 
134,48 3.51 138.10 3.62 
Cincinnati® (125) .......... 130.80 3.33 132.98 3.33 
Cincinnati Met. Area*® .. 128.42 3.37 131.09 3.37 
Cleveland® (187) ......... 144.84 3.75 141.90 8.74 
Cleveland Met. Area®™® .... 144.65 9 142.54 3.77 
126.62 8.32 124.64 3.28 
HOT) 128.63 128.80 3.39 
Dayton Met. Area*®®...... 129.08 3. 129.35 3.39 
147.73 3.88 139.71 3.85 
Youngstown® (30) ......... 135.55 3.67 134.52 3.68 
Youngstown Met. Area™®®.. 132.88 3.65 130.93 3.66 
All Other Counties® (94).... 130.33 3.39 129.73 3 
Total Ohio® ........ 185.29 8.52 134.29 3.51 
All Industries®: : 
2.59 101.66 2.58 
96.85 2.51 93.44 2.48 


Cincinnati (571) ... 
Cleveland (949) 


88 
Dayton (222) .......... 2. 106.28 2.60 
cceceacease 99. 2.54 99.60 
Youngstown (121) 94. 2.57 93.04 2.57 
All Other Counties (1,216) :: > 100.80 2.50 100.37 2.49 
Total Ohio (4,248)...... - 95.50 2.49 95.82 2.48 
Covers in manufacturing and nonsuper- 


visory eugphayess in other categories. 
@ Counties included . metropolitan areas are Cincinnati: Ham- 
ilton, Kenton (Ky.), +_~ Campbell ‘ Ky.); Cleveland: Cuya- 


data 
‘ormat: Divisio Research and Sta Ohio 


NEW AUTOMOBILE TITLES FILED? 
EIGHT MAJOR OHIO COUNTIES 


cent- 

Ai J Aug. Aug. age 

MAKE OF CAR 1960 +4 1960 1960 of 
from from Total 
July ug. 8 mos. 


Chevro! 5,468 5,273 4 + 9 26 
Corvair, 6 cos 1 472 23 

Ford-Faleon ......... 4,102 3,957 4 — 20 21 
Falcon, 6 cos®..... 1,181 1,112 6 

— 1,556 — 8 — 1 7 
8 963 — 15 

1,558 — 10 +130 7 
455 — 29 

1,332 — 6 — 6 7 

1,190 3 + 4 5 

164 47 3 

973 7 .—12 6 

7169 1 ‘+ 2 4 

402 — 3 ‘— 29 3 

332 — x — 2 2 

231 + 6 — 38 1 

192 — 8 + 8 1 

292 — 39 —i17 1 

92 15 — 60. 1 

Tri 48 42 + 26 x 

Ot 594 5 — 89 3 

ou 188 — 3 —655 1 

19,7388 + 2 + 1 100 

not 

eluded. For sources and footnotes, sce 2. 
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Number Employed, Payrolls, 


1960 


a 


Manufacturing Employment was down 1 per cent in 


fra 

August from July but was 2 per cent above August 1959, © gro 
and for the first 8 months of the year was 1 per cent above = gr 
last year. Of the 11 major industry groups, however, only mo 
5 reported gains in August from July, 3 groups, from Au. 
gust 1959, and 5 groups for the first 8 months of the year © cer 
as compared with last year. The gain from August 1959 — 198 
was due primarily to the increase in the Metal Products abe 
group. frc 
Manufacturing Payrolls were down 2 per cent in August | for 
from July but were up 4 per cent from August 1959, and | las 


for the first 8 months of the year were 3 per cent above 
last year. Of the 11 major industry groups, 4 groups re- ¢ fir; 
ported increases in August from July, 6 groups, from 


las 
Aug. 1959, and 8 groups for the first 8 months of the year. 
Man-Hours Worked in Manufacturing were down 1 per gu 
cent in August from July, were only fractionally above ce 
August 1959, and for the first 8 months of the year were las 
NuMBER EMPLOYED® 
Invex | 
1947-49= 100 | Cuancs 1-49 
INDUSTRIAL GROUP | ane. | de | 
Aug. July | 1960 | 1960 | 
1960 | 1960 | from | from | 
| July | Aug. | 
=| 1960 | 1969 | 
% % 
All Manufacturing’ (2,320)...... 91 9 — 1 + 2 + 1970 
Food Products (233)........... 92 +5 — 
iscellaneous (179).......... 89 — 6 — 
Lumber Products (89)......... 60 62 —- 3 + 2 — 8 
Furniture (36) 62 68 — 2 —11 — 
Miscellaneous (53)........... 61 — 3 +98 + 
Machinery 83 s + 
Elec. Machinery, Apparatus i 
and Supplies (155)......... 83 8& — 2 — 5&6 + SB 
Machine Tools (110)......... 85 Ss — 3 + 6 + ie 
Agricultural Equipment (12) . 55 69 — 6 — 8 — 90 
Special Machinery and 
Appliances (231).......... 86 s9 —- 2 — 656 t 2 
Metal Products (565).......... 80 1 — 3 29 3 
Foundry Products and 
rop Forgings (63)........ | 89 os — 7 —10 — 3M 
Pipes, Valves, and j 
Plumbers’ Supplies (21)....|) 54 56 — 3 —20 — 187 
Screw Machine Products | ; 
and Hardware (40)........ 7 68 +1—_6 —2 
Steel Works a i 
Rolling Mills “129) | 95 +6 t 2 
Stoves and Furnaces (9)..... 62 60 + 3 + 2 4 qo 
Miscellaneous (210).......... ' 69 69 +x +1 +8 21 
Paper and Printing (243)...... 100 9s + 1 + x + 10 
Paper and Pulp (21)......... 96 — 
Print. and Publish. (38)...... ' 104 ©1102 t 2 + 6 + 4995 
Miscellaneous (184).......... |; 92 91 x — 1 + 2968 
Rubber Products (77).....-.--- | +1—-1 
Tires and Tubes (13)........ i 94 3 +1—x + 
Miscellaneous (64)........... i} 107 106 + 1 — 2 + 198 
and 
ass Products (164)....... | 86 +x — 8 + 
Brick and Tile 8 — 1 + 1 + 
Glass (26) —1—s + 
Vitreous and Semi-vitreous 
China and Pottery (25). 1 +:x — 6 + 
Miscellaneous (69) +4—3 — Omi 
Textiles (85) —2 —m — 
en’s Clothing (27) +1 —1 — 20 
Miscellaneous (58) 68 — 9 —22 — 902 
Vehicles (106) 135 —4—9 — 2s 
utos and Parts (68) 158 — 5 — 4 + 587 
Cars, Electric and 
Si Railway | b b b b 
Miscellaneous (35) 124 x —20 — 
Miscellaneous Mfg. (118)....... | —1 — 2 — 
Total Trade, Service, and | 108 110 — 1 + 1 + SA 
Utilities 
Service (242) tectassecceseesess|| 121° 121 — x + 2 + Sy 
Trade, Ret. & Whisl. (877)..... | —1—1 + 
Transp. and Pub. Utils (166)...| 104 109 — 4 — 3 — 1 
Construction (820)............... | f2—-xs — 
Mines and Quarries (49).......... 62 6 — 2 — 8 + 


Indexes of number employed and of payrolls are based on the emplo : | 
of 824,989 persons in 4,248 firms. Figures in parentheses show number 
firms report man-hours. For sources and footnotes, see page 2. 


1951 1953 1955 1957 1959 
TOTAL MANUFACTURING 200 
150 
75 
CHEMICALS 200 
150 
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175 
175 pe = AN 
75 |_NUMBER EMPLOYED. 
LUMBER 125 
125 
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150 
125 
125 | | 
100 | MBER 
175 
PAPER AND PRINTING 200 
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ad Man-Hours in Ohio Industry 


fractionally below last year. Of the 11 major industry 


9 groups only 4 reported increases in August from July, 2 
we groups, from August 1959, and 4 groups for the first 8 
ily | months of the year. 
Mu Trade, Service, and Utilities Employment dropped 1 per 
ars cent in August from July but was 1 per cent above August 
59 1959, and for the first 8 months of the year was 2 per cent 
ets | above last year. Payrolls were down 2 per cent in August 
from July but were up 8 per cent from August 1959, and 
ust | for the first 8 months of the year were 4 per cent above 
ind | last year. Man-hours worked were down 2 per cent in Au- 
ove | bust from July, 1 per cent from August 1959, and for the 
re- § first 8 months of the year were only fractionally above 
om | last year. 
ar. Construction Employment was down fractionally in Au- 
per gust from July, 8 per cent from August 1959, and 3 per 
ove cent for the first 8 months of the year as compared with 
ere last year. 
| Payrouis® | Man-Hours® 
§17-49=100 || 1947-49=100 | 
Aug. | ls | | | aug. | Aug. | 8 
July | 1960 | 1960 | mos. || Aug. | July | 1960 | 1960 | mos. 
0 | 1960 | from | from 1960 | 1960 | 1960 | | 
| July | Aug. from July | Aug. | from 
| 1960 | 1959 | 1959 | 1959 | 1959 
| 


z 
& 
z 


— | 101 101 +1-—8 +x 
+ 4] § § t 86 —: — 5 
+ 18 155 — 9 5 23 76 8 —8 +3 +118 
+i +44 8 + 1 
x 6 5 
+ 5 +464] —-x — + x 
+ 1 1—7 + — x 
+4 +8] 11 +s —8 —1 
+a 68 68 1 i—_— 
+ if 107 4 £23 4 
— 120 — x +10 + 6 —2 +383 41 
—-s —9 — 119 16 —6 — 4 
bd b b b b b b b b b 
—17 || 138 —19 —18 
+ 4 s 909 —2 —1 4x 
a — 3 2 3 | 110 § 


856,302 
Pstablishmen 


ts reporting employment and 


Persons in 4,474 firms; indexes of ae agg on the employment 
payrolls. some cases fewer 
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Business Conditions in 


AKRON 


August total employment was 3 per cent lower 
than July employment and 7 per cent lower than 
August employment last year. In the first 8 months 
of the year, employment was 1 per cent higher than 
in the same period last year. Total payrolls in Au- 
gust were down 2 per cent from payrolls in July and 
8 per cent from payrolls in August last year. Year- 
to-date payrolls were 4 per cent greater than year- 
ago payrolls. 

Retail sales in August were up 7 per cent from 
July and a fraction of 1 per cent from August 1959. 

Industrial power consumption in August was 8 per 
cent greater than consumption in July, but was 3 
per cent lower than consumption in August 1959. 


CANTON 


Manufacturing employment in August was 3 per 
cent higher than in July and 36 per cent higher than 
in August a year ago, when employment was low- 
ered by the steel work stoppage. Manufacturing 
payrolls were up 8 per cent in August from July and 
37 per cent from August 1959. In the first 8 months 
of 1960, employment and payrolls in manufacturing 
were up 2 per cent and 1 per cent, respectively, over 
1959 figures. 

August retail sales were 1 per cent above July 
sales, but were fractionally below August sales a 
year ago. 

Bank debits in August decreased 6 per cent from 
debits in July, but increased 5 per cent from debits 
in August 1959. 


CINCINNATI 


Total employment in August was down 1 per cent 
from employment in both July and year-ago August. 
In the first 8 months of 1960, employment totalled 
fractionally higher than in the first 8 months of 
1959. August total payrolls were down 1 per cent 
from July payrolls, but were up 2 per cent from 
August payrolls last year. Year-to-date payrolls were 
3 per cent higher than year-ago payrolls. 

Retail sales in August increased 7 per cent over 
sales in July and fractionally over sales in August 
1959. 

Retail food prices in August were down 1 per cent 
from July, but were up 2 per cent from August 
1959. In the first 8 months of 1960, food prices were 
up 1 per cent over year-ago prices. 


CLEVELAND 


Both total employment and total payrolls dropped 
5 per cent in August from July, and employment and 
payrolls in manufacturing declined 7 per cent in Au- 
gust from July. Compared with August 1959, cur- 
rent total employment was down 2 per cent, but 
current total payrolls were up 1 per cent. Eight- 
month totals in 1960 were up fractionally in employ- 
ment and 2 per cent in payrolls. 

August retail sales were 4 per cent higher than 
July sales and 1 per cent higher than August sales 
last year. Cumulative sales in the first 8 months of 
1960 were up 1 per cent from 1959 sales. 

Bank debits in August declined 2 per cent from 
July, but increased 11 per cent from year-ago Au- 
gust. 


1953 1955 1957 1959 1960 
AKRON (1947+1949+ 100) 
CANTON 
| 
220 \ 
a fi | NY AU ex | 
t 160 
CLEVELAND 
260 
120 A MANUFACTURING PAYROLLS 120 
195! 1953 1955 1957 1959 1960 | 


1960 
Aug. Aug. 8 
1960 1960 mos. 
Unit from | from 1960 
or Index July Aug. | from 
Base Period 1960 1959 1959 
AKRON 
Number Employed® % % % 
(99) 4 ance 84 — 6 + 4 
Trade, Serv., & Utils. ( 115 124 — 8 
Construction (45)* ....... 61 —13 — 6 
Payrolls®:*: Total® (231)*........ 165 148 — 2—8 + 4 
eManufacturing (99)* .......... 160 18 +1—8 + 
Trade, Serv., & Utils. (87)*.... yrd 183 1998 —- 6 — 8 + 38 
121 138 —12 —-36 — 4 
Auto Titles Filed*-*: New Cars.. Number 2,051 2,064 — 1 + 7 18 
New Trucks. 117 131 —11 — 651 6 
eBank Debits 258 277 — 7 +41 2 
Commercial Failures® ...........Number 2 3 — — 1t — 3t 
Liabilities ......Thous. Dol. 100 14642 —38 + 79 63 
Indus. Power Consump. Index*:* ..1947-49 162 149 + 8 — 8 10 
Value Bidg. Permits*®.t; Total®... b b b b b 
Residential oe bal b b b b b 
b b b b b 
CANTON 
Number Employed®:s: 
Total¥ (171)* 83 88 — x +17 1 
79 77 + 3 + 36 2 
Trade, Serv., & Utils. (51)*.... 89 — — 1 
Payrolls®:*: Total” = 
Manufacturing (87)* ..........  ” 148 137 t 8 37 ++ 1 
Trade, Serv., & Utils. (51)*.... yr 154 143 — 6 — 8 + 38 
Construction ........... ” 234 20 3 — 6 4 
Retail Sales‘: e e 2 
Auto Titles Filed**: New Cars.. -Number 1,147 1,291 —11 + 4 23 
New Trucks. 112 114 — 2 32 a 
Bank Debits ~ 185 198 — 6 5 6 
Commercial lures’? 3 0 + 2+ — 4 
iabilities'! . Thous. Dol. 18 0+ + 20 
Value Bldg. Total. . +1947-49 b b b b b 
Residen' b b b b b 
Nonresidential ° b b b b b 
CINCINNATI 
ber Employed®-* 
(598)" . 79 1 —1 ++. 
(304)* 85 8 —x — 4 — 
Trade, Serv., & Utils. (169) a. ae 68 69 — 2 + 2 4 
Construction (125)* ........... ” 103 106 — 2 + 9 1 
Payrolls®¢: Total¥ (598)*....... ” 149 1451 — 1 + 2 3 
eManufacturing (304)" ......... ” 166 1447 — 1— x 1 
Trade, Serv., & Utils. (169)* be 111 113 — 2 + 6&5 6 
Construction (125)* ........... 226 235 — 4+ 7 4 
Auto Titles Filed*-6: New Cars...Number 3,270 3,121 5 
New Trucks. ” 250 239 + 56 ll x 
Retail Food Price Index". . mm. 2 t 1 
«Bank Debits Index®* ..... 210 21464 — 3 + 8 4 
Commercial Failures" .... 2 = 
Liabilities 79 #397 —80 +126 + 25 
Value Permits™.t; Total®. b b b b b 
Reside: eccccccccccccceccece b b b b b 
b b b b b 
Steel Ind. Oper. Rate” 4 Wks. “Av. % rm 56 41. +37 — 38 +1 
CLEVELAND 
Number Employed®:£: 
Total® (1,008)* es 89 —2 +x 
Manufacturing (561)* ......... 85 91—-7T—1 + 2 
Trade, Serv., & Utils. (259)@ 2 95 99 — 4 —_4 — 2 
Construction (188)® ...........  ” 92 —1— & 2 
Payrolls*:: Total¥ 008) * 162 171 — 6 +1 2 
*Manufacturing (561)* a 153 1465 — 7 1 2 
Trade, Serv., & Utils. (259)8. oe 0 177 184 — 4 1 + 8 
Construction’ as 167 147 —x — 6 + 4 
Auto Titles Filed*-t: New Cars... Number 6,295 6,394 — 2 + x 10 
ew Trucks. 334 398 —16 — 20 5 
eBank Debits Index®t ............  ” 228 229 — 2 +11 + 7 
Commercial Failures’? .......... Number 17 19 — 2f + 2t + 4 
Liabilities'% Thous. Dol. 686 525 +31 +39 — 4 
Value Bldg. Permits®*; Total®... 1947-49 b b b b b 
b b b b b 
Nonresidential ............ b b b b b 
Steel Ind. Oper. Rate”? 4 Wks. ‘Av. % a 49 42 +17 +717 + 6 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 


Number Employed®:s: % %o 
1947-49 104 104—-x — 8 2 
Manufacturing (118)* ......... - 88 so —i1i-— 4 3 
Trade, Serv., & Utils. (120)*... ” 120 #1200 — x + 8 4 
Construction (87)* ............ oa 84 81 3 —30 — 2% 

Payrolls®-€; Total® (325)*........ 183 181 1 +x + 65 

Manufacturing (118)* ......... of 171 168 2 x 6 
Trade, Serv., & Utils. (120)*... 4d 211 212 — x 5 6 
Construction (87)* ..........+. 102 97 6 —33 —2 

Retail Sales*:® (125)* % e e +8 

Auto Titles Filed?*: New Cars...Number 2,588 2,258 15 6 + 6 
New Trucks. ” 255 86191 34 6 —l 

eBank Debits Index®*t.............1947-49 261 215 21 13 3 

Commercial Failures® ........... Nw 9 6 3t + 5t 6t 

i Liabilities? ......Thous. 297 137 117 + 41 + 82 

Value Bldg. Permits™-*: Total®. ..1947-49 b b b b b 
Residential b b b b b 
Nonresidential ™ b b b b b 

DAYTON 

Number Employed®£: 

Total¥ (234)* ........... 1947-49 83 ss 

Trade, Serv., & Utils. (69)*.... 85 — 1 

Construction ane 54 61 + 5 —22 — 2% 

(118)" ... 148 162 3 — 1 1 

Trade, Serv., & Utils. (69)* ~ 163 1463 — x + x 2 

Construction (47)* ...... = 95 91 6 —15 —2 

bg e 3— 9 1 

Auto Titles Filed*-*: — Cars...Number 2,002 1,832 9 —11 2 

nd New 132 7 —2 — 6 

*Bank Debits Index®-t....... 229 239 — 4+ 8 + 7 
failures ........... Nw 1 0 lt — 2t — 

” Liabilities’ +++.+.Thous. Dol. 33 0 y — 80 60 

Indus. Power Consump. Index®:t ..1947-49 190 19 — 56 — 8 1 

Value Bidg. Permits*.t: Total®.... b b b b 
b b b b b 
Nonresiden b b b b b 

* TOLEDO 

Number Employed®:s: 

oc 1947-49 79 —i1— 41 1 
Manufacturing (131)* ......... 13 41 4 
Trade, Serv., & Utils. (85)*.... = 76 7 —1—_4 — 2 
Construction (56)* ............ 153 146 t 5 — 

Payrolis®.*: Total® (272)*........ 143 142 1 5 t 4 

Manufacturing (131)* ......... 129 130 — 1 x 5 
Trade, Serv., & Utils. (85)* e 128 129 — x 2 2 
Construction (56)* 332 299 ll $1 x 

Retail Sales+-* (95)*......... % e e 9 4 8 

Auto Titles Filed**: Cars...Number 1,745 1,662 5 7 9 
ms New Trucks. ” 135 124 9 6 x 

eBank Debits Index®t........ o+e+1947-$9 204 213 — 4 9 9 

Commercial Failures . .Number 7 6 1t ot — 19f 

™ Liabilities** Thous. Dol. 1,013 490 107 387 182 

Indus. Power _oaeeae, Index*:t ..1947-49 229 207 + 10 4 

Value ‘ermits™.t; Total®.... b b b b b 
Residen’ b b b b 
b b b b b 

YOUNGSTOWN 

Ni 

Total® (129)* 1947-49 78 so — 38 t 22 — 2 
Manufacturing (52)* .......... 1 1% — 8 
Trade, Serv., & Utils. (46)*.... % 10 —56 — 2 + 2 
Construction (31)* ............ 109 122 —11 —28 — 16 
Payrolls®-€: Total® (129)*........ 158 1463 — t 28 — 6 
Manufacturing 144 2 80 — 9 
Trade, Serv., & Utils. (46)*.... ” 180 185 — 8 — 4 + 3 
Construetion 228 23 —12 — 2 
Retail Sales*:® (77)*..........-0-eseees e e + 6 + 6 3 
Auto Titles Filed*-*: New Cars...Number 1,017 1,116 — 9 — 16 12 
sid New —19 —18 10 
eBank Debits Index®t............. 1947-49 182 188 — 3 + 6 
Commercial Failures ........... Number 0 2— — 8t 4t 

Liabilities® ...... Thous. Dol. 65 —100 —100 +363 
Indus. Power Consump. Index*-* 1947-49 106 104+ 2 +67 — & 

Bldg. ft; b b b b b 

Residential b b b b 

Nonresidential .............+++ b b b b b 
Steel Ind. Oper. Rate” 4 Wks. “1s aan. 46 35 +30 +411 — 4 


* Indicates series charted (page 7). For sources and footnotes, see page 2. 
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ITEM Aug. | July MonTH | 
3 Unit from | from 1960 
or Indez July Aug. from 
Base Period 1960 | 1969 | 1959 | 
| 
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goo 


the Chief Ohio Cities 


COLUMBUS 

August total employment was down fractionally 
from July and 8 per cent from year-ago August, but 
August total payrolls were up 1 per cent from July 
and fractionally from August 1959. In the first 8 
months of 1960, total employment gained 2 per cent 
and total payrolls gained 5 per cent over comparable 
figures in 1959. 

Retail sales in August increased 5 per cent from 
sales in July and 3 per cent from sales in August 
1959, but sales in the first 8 months of the year de- 
creased fractionally from sales in 1959. 

August bank debits rose 21 per cent above July 
debits and 18 per cent above August debits last year. 
Year-to-date debits were up 3 per cent. 


DAYTON 

Total employment in August declined 1 per cent 
from employment in July and 4 per cent from em- 
ployment in August 1959. Year-to-date employment 
was down 1 per cent from year-ago employment. 
Total payrolls were down 2 per cent in August from 
July, 1 per cent from August last year, but in the 
first 8 months of the year were up fractionally from 
payrolls last year. 

Retail sales in August were 3 per cent above July 
sales, but were 9 per cent below August sales in 
1959. Cumulative sales in 1960 were 1 per cent higher 
than year-ago sales. 

Consumption of industrial power was 5 per cent 
less in August than in July and 3 per cent less than 
in August a year ago. 


TOLEDO 


From July to August, total employment decreased 
1 per cent, but total payrolls increased 1 per cent 
due to an 11 per cent increase in construction pay- 
rolls. Compared with August 1959, total employ- 
ment this year was 1 per cent lower, but total pay- 
rolls this August were 5 per cent higher. Year-to- 
date gains in 1960 were 1 per cent in total employ- 
ment and 4 per cent in total payrolls. 

Retail sales in August were up 9 per cent and 4 
per cent from sales in July 1960 and August 1959, 
respectively. 

Industrial power consumption in August rose 10 
per cent above July consumption and 5 per cent 
above August consumption in 1959. 


YOUNGSTOWN 

Both total employment and total payrolls were 
down 3 per cent in August from July, but employ- 
ment was up 22 per cent and payrolls were up 28 per 
cent from August 1959. The comparisons with Au- 
gust 1959 totals were influenced by the manufactur- 
ing gains, 78 per cent and 80 per cent, from figures 
lowered by the work stoppage in the steel industry. 
In the first 8 months of 1960, the only increases oc- 
curred in trade, service, and utilities. 

August retail sales were 6 per cent higher than in 
both July and year-ago August. ‘ 

Industrial power consumption in August was 2 
per cent greater than in July and 67 per cent greater 
than in August 1959 when power consumption was 
affected by the steel work stoppage. 
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bis & U. S. STEEL IMPORTS, PRODUCTION, AND EXPORTS 
Steel Imports (Continued from page 1) SELECTED YEARS, 1939-1960 


tions. Hence the ratio of exports to imports (last column MIL. OF TONS tie Sea 

of table) shows greater stability, except for 1959, and in- 20 TTT ryt 

dicates clearly the shift to a larger volume of imports, rel- U.S. PRODUCTION 

ative to exports in the years after 1949. 10 a aA Ba 
The year 1959 appears to be a special case with respect 7 ‘e a= 

to both imports and exports. Imports jumped over 2.5 mil- " 

lion tons from the previous years; exports declined 1 

million tons. 1959, of course, was the year of a steel work- 

stoppage in the United States that lasted from July to 

November. The effect on U. S. steel production was sub- 

stantial, as shown on the chart. It is also apparent that 

both imports and exports were affected by the work- \ 

stoppage, but to exactly what degree is uncertain. How- 

ever, the monthly data for the first seven months of 1960 

indicate that imports have declined steadily, and by July iB 

were back almost to 1958 levels; and exports have pushed fi \ 

ahead of 1958 levels. Whether the big jump in imports in a 


0.5 U.S. IMPORTS 


1959 was almost entirely a U. S.-steel-strike produced 
phenomenon, as now seems indicated, it is too soon to say. 

With imports at the levels of 1955-1958, more signifi- oa 
cant, perhaps, for the immediate and longer-term outlook / \ 
of the U. S. steel industry is the increasing competition 0.05 /- V4 
from other U. S. industries—other metals, plastics, cer- / ¥-S. Gapenre 
mets, etc.—for some of steel’s traditional markets. The / 
expanded research and development programs which the rs 
U. S. steel industry is undertaking to combat the incur- d 
sions of competing materials may very well be the decisive 
factor in “holding the line” on steel imports. 


—James C. Yocum 
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1939 49 55 56 57 58 59 1959 1960 
MONTHLY AVERAGE MONTHLY 


UNITED STATES EXPORTS AND IMPORTS OF STEEL MILL PRODUCTS AND PRODUCTION AND CAPACITY OF STEEL 
INGOTS AND STEEL FOR CASTINGS, PRODUCTION AS A PER CENT OF CAPACITY, AND RATIO OF IMPORTS 
TO EXPORTS, SELECTED YEARS, 1939-1960 


U.S. Imports 


U.S. Exports 


U.S. Production of Steel U.S. Capacity of Steel 


of Steel Mill of Steel Mill Ingots and Steel for Ingots and Steel for U-S. Froduction Ratio of U.S. Imports 
Year and Month Gastines ng Castin Fer Cent to U.S. Exports 
(Thous. Tons) (Thous. Tons) (Thous. Tons) (Thous. Tons) adh gente a! (Per Cent) 
Monthly Average Monthly Average Annual Total January 1 each year 

1939 208 16 52,799 81,829 64.5 1.6 

1949 362! 24 77,978 96,121 81.1 6.7 

1955 | 323 81 117,036 125,828 93.0 26.1 

1956 | 346 lll 115,216 128,363 89.8 $2.1 

1957 431 96 112,715 133,459 84.5 22.3 

1958 224 143 85,255 140,743 60.6 63.9 

1959 1402 366 93,446 147,634 63.3 262.0 


71 140,743 56.5 21.7 

53.6 1 
Mar. 264 102 6,255 52.3 38.6 
Apr. 266 114 5,533 47.8 42.9 
May 245 118 6,301 52.7 48.2 
June 163 128 7,127 61.6 78.5 
July 169 171 6,442 53.9 101.2 
Aug 171 157 7,308 61.1 91.8 
Sept. 181 180 7,632 66.0 99,4 
Oct. 252 201 8,840 74.0 79.8 
Nov 239 175 8,569 74.1 73.2 
ic 169 231 8,711 72.9 136.7 

1959 
Jan. 1772 229 9,317 147,634 74.3 129.4 
Feb. 184 241 9,603 84.8 131.0 
Mar 190 288 11,568 92.3 151.6 
Apr 191 360 11,282 93.0 188.5 
May 179 385 11,601 92.5 216.1 
June 211 410 10,908 89.9 194.3 
J 176 430 5,232 41.7 244.3 
Aug. 63 324 1,439 11.5 514.3 
Sept. 59 366 1,535 12.7 620.3 
Oct. 47 362 1,705 13.6 770.2 
Nov. 69 461 7,268 59.9 668.1 
130 539 11,989 95.6 414.6 
1960 

Jan. 158 465 12,049 148,571 95.5 294.3 
Feb. 168 471 11,127 94.3 280.4 
91.6 228.6 
80.1 140.9 
70.0 85.0 
60.6 65.8 
50.3 53.5 


1 Shown as 390 (thousands) before change to exclude certain items. 
2 Include secondary tinplate beginning January 1959. 1959 monthly average excluding secondary tinplate was 126 (thousa 


nds). 
uree: Survey of Current Business, February, March, April and September, 1960, U.S. Department of Commerce; and Annual Statistical Report, 
1948, 1953, and 1959, and Monthly Reports, 1960, American Iron and Steel Institute. 
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